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2 XU&RP P MWMH KDV FRQWQXHG VR GR D | DEXERXV NRE Rl UHDOMQJ )2 8/) VIIMRQ HYHQ Z WK VRP H ELJ
FKDQIHV )2 8/) VIQDXIXWDCFKDILBHUWRQ 0 INH 5 REIQVRQ WMSSHG GRZ Q DV &KDILSHUW/RQ DIWUP RUH WDQ
\ HDW/ VHWIFH Z HP RYHG IQWR QHZ KHDGTXDUMW/ DWEDQGHU/RQ 5G DQG Z H GHAGHG VR | RUHIR VHHNIQJ JUDQW

IXQGIQJ IRUS@QW DQG JIRZ RXURZ Q

WZ RX@ DOR EH UHP IRl P H QRWIR P HQARQ KDWDV VIKH QHZ ® HBIPWAG &KDIURI ) 28/) —P DGH WH
FKD@BIQILQJ GHAMRQ VR P RYH VR WH 3 LEDLD DQG KDYH EHHQ FKDILIQJ P HHMQIV UHP RW®  VRP HWKIQJ -G
@\H R FRP P HQG WH &RP P WMH RQ | RUVBNIQJ \R \R Z HD

W/ KDUG VR QMD@MH DRKLIHYHP HOQW Z H KDYH P DGH WLV \ HDU VR LOWMDG RI P HQWRQLQJ LOGLYIGXDCHI RUN —
Z LOMWABMK RX NQRZ Z H DSSUHADW HYHU ROH IRUZ KDWWIKH\ GRIRU) 2 8/) Z KHWHUEL] RUW D@ DQG KRSH
\ RX NHHS RITHUQJ XV\ RXUWP H DQG HIIRUNRUDV ®RQJ DV\ RX DUH Z LX)

)28/) KDV\WBUMG VR VHWB LQR RXUQHZ
KHDGTXDUMY/ RQ 6DQGHURQ5G IQ D
WIQDQR. DIUHHP HQAZ I WH GMAH

. DOP XQGD <RXW 6Z LQJ %DQG WULRXJIK WH
&IWRI . DOP XQGD 7KLV SHURG Z HKDYH

P DGH S@QVIRULP SLRYHP HQW DQG KDG
VRP HY%XM %V VR P DNH VWP RUHKRP HO

© HDWHH AWG\R QRZ KDYH LHFHYHG

SHP MRQIWRP WH &IW \R [QAD@QHZ
VHEXUW DWMH | DA@N DQG Z HZ I@EH

FRP P HQAQJ WDWZ RINVKRU® 3HP MWIRQ

VR IOAWDODGGMRQDOARDIH LV DOR
H SHAMG YH) VRRQ

: HFRP SOMG RXU SOQAMY SWRILDP
LQWH ( LRVRQ* X@ DQG &DVADGHV DUHDV DV
Z HODV WH DUHD RSSRUW WH . HU&DU
3DWIN DIRZ IQJ XV\R IRFXVRQ LQ | LOEOQWQJ
WILV/\ HDUDWAWA Z KHUH SDVAS@QWQJV KDYH
VXFFXP EHG VR WHGU VXP P HUZ HDWHU

/ XAN® MY QRZ Z HWWDJIDIQ DQG Z H KRSH\R
JLYHWIV\ HDUVARS Rl SOQW WH EHVW
FKDQFH RI VXUNYDCE\ S@QWQJ DV HDUD DV
SRWE®! DQG GMWQI WHUWRRW JURZ GHHS

DVWH Z HDKHUZ DLP VIQWR VSUQJ 2 XUWDP JDYHRXUQHZ KHDGTXDUHAWY DW6 DQGHUI/RQ LRDG D FBDQ

XS VKH I LLAMRI VHYHDOREV VIR P DNH VIKH SMAH | WWRUSXUBRWH

: HKDYH DOR FRP SGWG WH DWHWP HOWDQG LHSRUAQI SDUARI RXU' IHEDAN SURMIPADQG DOMRXJK MY QRZ FODU
WHUH LV FRQUGHWDE®! [P SDPWILRP 3K\ VRSKWRUD &1QQDP RP L' IHEDAN DRLIRWWH 8 SSHU/ HVP XUGIH ) DO Z H FDQ
QRZ P RYHDKHDG Z I P DQDILQJ WLV WUHDWZ I VXSSRUNLRP ' %&$ DQG RWHUSDURHY $V D I LUMIMMS 1Q
DGGLHWMQI WY GM-DVH DQG FRP SGMQJ WLV SIRMIPWZ H Z LOEH FRQGXPWQU DVSWD, LQJ SLRIWDP Z WK
SKRVSKRURXV DAG DBRQU SDWZ D\ V DQG RWHUDUHDV Z W KLIK YMVRUQXP EHWY/ 7KLV Z LOSLRYIGH DERXW

P RQMV SLIRWPARQ DI DIQWB K\ VRSKWRLD'  IHEDAN LQ WRVH DUHDV

© HDWHQRZ DORVENQI RXUP HWDJIH VR D Z IGHUDXGIHQPH WILRXJ K WBQ LQ WH FRP P XQW Z I RXUWB@DW
SR V . DOP XQGD $UADQ 0 DUNHW SLRYIGIQI D J UIHDWFKDQRH VR VKRZ FDVH RXUZ RUN DQG DFNQRZ BIGIH WH
HIRUVRI DOKH YROQWMHY/ Z KR VXSSRUARXUISM %HHV 7KURXIK WLY UHI X@UH SRVXUH Z H DUH DOR JURZ LQU
RXUP HP EHUKIS DADVWDG. DWW 1 RWDQ HDV WIQJ VR GR LQ WHVH EXV WP HV
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7KHJIWRZ W Rl RXUJLRXS LV QRW
MVNQ WP HP EHUKIS I
DOR QMDD JURZ 1QJ 1Q WH
QDWYH SOQW Z HDUHQRZ
SO 7KH 3URSDI DARQ
* LIRXS KDVH FH®IG 1Q
JHP 1ODWQI VHHG VIMNQJ
PXWQIVDQGJWRZ IQ] $// RI
WH VHHGIQUV Z H DUH SOQWQU
WLV VHDVRQ DQG DAWMH WP HRI
Z UMW) WLV Z DVIQH FHWRI
SOQVUDG |RUWLY
WD\RQDQGDIXUMHU  WDW
Z I@EH FDUIHG RYHUIRUQH W
\ HDU 1 RWRQO VWLV D
WHP HQGRXVHIRUAE\ DOMRWH
YROQWMHLY LOQYROHG IVWDYHV
RXUJWRXS P RQH  SLRYIGHVD
YDUHW R LOMUHVAQ] DPRYIEN
| RUYROXQWHLY DQG HQVXUHV Z H
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1HZ P HP EHU 0 DUIDUHWERUDK KHSHG VR SUHSDUH QDVIVHY I RUSMQAQ) DWRXU  VRXURHG QDWYH SOQW WDQ
SURSDJI DVIRQ FHQWH HYHUEH RWH

7KHWH LV VR P XFK P RUH VR VD' DERXWRXUDFKLHYHP HQW WKLY\ HDU EXWIAKH EHVAWAKLQ) —FDQ GR LV HQFRXWDIH
HYHU RQH Z KR V LOWMUHWHG LQ NQRZ IQJ P RUH VR KHDG VR RXUZ HEVIW DQG VIPNH D GRRN DARXU &UHHN / LOHV
QHZ VOMWMU  WHUHLQ EHIQJ D GHVIILBIG DFFRXQWRI RXUDFKIHYHP HQW DQG D YDWWXIWM RI DGGIMRQDO
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- VK VAEDOQR LDIQ 1Q WIKW
DPAYMHY [ RUWKLY EXVA EHH

| RFXWHG RQ SUHSDUDWRQ |RU
WH SOQAQI VHDVRQ DQG
JRRG Z IOMUWDIQ 2 Q VWM WH
JURXQG LV WH GUHWZ H YH
HYHUVHHQ | RUWKLY WP HRI

\ HDUDQG LL WWH VDP H GU
RFFXW/ QH W HDU QHZ
SOQAQIV QHHG VR KDSSHQ
VRROHUWKLY VHDVRQ VR JLYH
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H FDYDWQJ SOQMQI KRBV 1Q
SUHSDUDMRQ | RUVRDNIQJ SURU
VR SOQWQ + RSHIX@ WH

SHSRUNUWRP 1 IFN8 QGHZ RRG

Z HDWHUZ LQEUHDN VRRQ DQG
WH DUGXRXVVIWRI Z DWUQ]  "Q SDUKHG JURXQG RXUWDP  SLHSDUHG KRGV | RUZ DVIALQJ 1Q DGYDQRHRI RXU
1Q Z RQWEH QHHGHG [ LUDMSODQAJ R ViKH \HDU

7KH G Z HDMHUKHSHG RXU
FDXVH DWKH P HHAQJ LRRP V/DW
6DQGHURQ 5RDG Z KHUH 6WISK
KXVEDQG 3HW SOV' LN 1 IEN
DQG 6HE VHWIR LDNQJ D ®UIH
DFFXP XOMRQ Rl ®DI QMWULQR
WDLBLY | RUADQVSRUAIR WH WS

3HVIA DOQG 6WASK %-HZ LINP XANHG LQ Z MK " LAN 3 DUNHUDQG RVIKHWY VR FDU
\ HDUW/RI DI QMAUIWRP VIKH QHZ KHDGTXDUMY/
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YOAN DWKHRHANWHWDP RIO O O INHO 0 DWN 3DXOO0 INH5 6HE - 7D @ DQG &DUIDAOR FBDUHG WH RUHHN
EH®Z WH XSSHUZ HUWR | DAQAW D EHRMAUIBZ IDW RQAH + XH RSHQV WH | RRGI DMV

$ WDP XVHG LIRA\VIWRP  ViKH FUIHHN EHG VR SLIRWARWAKH FLHHN EDONV DQG P SLRYH | BRZ

;W DAV FRP SGW MRQO UHP DIOHG VR VBINH D FRQYLYIDGRXSSD DQG GHQI KWXAP XQRKLHY FRXUM RI $QJIH

EDANDWAKH O DUMXHH Z KHUH -RDQQD KDG EHHQ RXU WDON X@ XQ XWDVHG | IBMDIG RIIFHUDQG SUIRP RWURI RXU
HIRUWWR SDWHY/ E\

* UHDWRRE HYHU RQH DQG EUQJ RQ WH GHOXJH
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2 XU $*0

7KH) UHQGVRI 8 SSHU/ HWP XUGIH ) DO, QF $QOXDO* HQHDAD HAWQU VRRN S@PH DWRXUKHDGT XDUMY/ RQ
6DQGHURQ5RDG / WP XWEHRQ7XHVGD, WH W Rl -X®

$WMQGDQRHZ DVH FHBIQWZ WK DIWMQGLQJ LQ SHIVRQ RXU&KDIU 0 [FN' DYLY DWHMQGIQJ LHP RWI® RQIOH DQG
WHH Z HH WUHH DSR®RILHV

$VO0 IEN' DYLVZ DVDMQGIQ] P RMO KH UHT XHWMG WDVWRP HRQH SUHVHQWQ SHU/RQ FKDIUWH P HHWQJ DQG
0 INH 5RELQVRQ Z DV DSSRIQMG VR WDWRGH

7KHP HAMQJ FRP P HQPHG Z IV WH &KDLLP DQV $ QQXDC5 HSRUNQ Z KIFK KH FRQUIUDW@WG WH I X@P HP EHUKIS
RQ WHURXWVBQGLQ) FROMEXWRQ LQ Z KDWKDV EHHQ D YHU' SLRGXPWYH\ HDU WDQNHG WH RXWRIQJ FRP P WWH
| RUD@MHUKDUG Z RIN VXP P HG XS WH P DIQ DRKIHYHP HQW | RUWH \ HDUDQG WDQNHG RXUVSRQVRW/

2 XU7UHDVXUHU -RKQ* UHHQZ RRG |RARZ HG Z IM WH 7 UHDVXUHUV 5 HSRUNRUWKH ) LODQADO<HDU 7KH

P DIQ WP VZ HH

D WH I LODD/DWRQ DQG | LQDQADCDFTXIWBCR! WUHH SURMIFW GXUQI WH\ HDU WH ([ WIQMRQ DQG, QI L@
3URMPWWH ( LRVRQ* X@ 3URMIPADQG WH ( URGHG 7UEXVY 3 URMFW
E WDWGXUQI WH\ HDUZ H IHFHYHG IQFRP HRI H SHQGHG DQG | LQIVKHG WH

) LODQADO<HDUZ I D EDDQFH RI LQ RXUDFFRXQW

$@FRP P IWWH SRUMRQV Z HUH WHQ GHFDUHG YDFDQWQRP LQDARQV IRUFRP P IWH SRMMRQV Z HIH FD@IG DQG WH
LOFRP LQJ FRP P WWH Z DV GX® HBPMG DVIR@RZ V

&KDIU 0 IFAN' DYV HBIPWIG XQRSSRVHG

91FH &KDIU WHUH EHQJ QR QRP LODWRQVILRP WH |&RRU WH P HHWQJ VIM\HG WH QHZ FRP P IWMH Z IWK | RTRZ LQJ
WLV XS DQG [ @) WH SRUMRQ DAD GWIUWP H

6HFUAVEY 0 INHO DOM IHG HBIPMG XQRSSRVHG
7UHDVXUHU -RKQ* UHHQZ RRG HBIPMG XQRSSRVHG
* HQHWDOFRP P MWH P HP EHLY 7KH IRERZ LQJ P HP EHLY/Z HUH QRP LQDWG DQG DEHBPMG HQ ERF 51FKDUG

3DUNHU 7HUY %D@QIHU 1 IFN8 QGHZ RRG 0 DUH -DFTXIHU 6WISK %HZ IEN -RDQQOH$QGHURQ 0 O 6KIQH 0 INH
5RELQVRQ -DFANH $QGHIRQ 6HEDWMDQR' L5HQ R DQG 0 DINGLP SVRQ
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2 XUQHZ FRP P IWHH %DFN/ VR5 0 INHO DQVILHGB -RKQ* UHHQZ RRG 0 D] 6KIQH 6HEDWADQ' L5SHJR 0 DN
6LP SVRQ 0 INH5RELQVRQ 7HW %DAQUHU ' DYH$QGHURQ 1 LANSQGHEZ RRG ) LRQWV VR5 6VIASK %4Z LFN
" LFN 3DUNHU -RDQQD $ QGHURQ -DFNIH $QGHURQ

7KHP HHWQJ WDQNHG DOKH QHZ FRP P IWWH DQG FRQUUDWOWG WHP RQ WHUDSSRIQW HQW

7KHP HAWQJ WHQ HQGRUMG D UHFRP P HQGDWRQ WDWINMH FRP P IWWH EH DE®! VR DSSRIQWDGGMRQDQ) HQHLDO
FRP P MWMHP HP EHWXSWRDP D IPXP Rl 7KXVRQH DGGIMRQDCP HP EHUFDQ EH DSSRIQMG GXUQI WH\ HDU

7KL SHURG Z HKDYH P DGH S@QV IRUIP SLIRYHP HQW DQG KDG VRP H9XWM %H-HHVVR P DNHIWP RUIHKRP HO DQGZ H
DIHH AWGWR QRZ EHFRWMHWR JDIQIQJ SHP MRQIWRP  WH &IW VR LOM@HZ WRUWDJI H DQG VHRXUW DWKH
| DAON

BURJUHVV RQ RXU VHFEXULW\ DQG VWRUDJH XSJUDGH DW R

$VSXIXVWZ IQGVXS Z HKDYH P DGH FROMGHDE®! SLRIUHW 1Q JHMQI RXULP SLRYHP HOWSDQV
DSSWRYHG E\ WH &IW 7KH VHEXUW P SLRYHP HQW LQWH P DIQ EXIGQI KDYH QRZ EHHQ DSSWRYHG
DQG Z HDWH QRZ DE®IVR FRP P HQPH WDWZ RN 7KH LOWEXBMRQ RI D VHD FRQWIQHURQ VW DV
6DQGHIRQ 5RDG VKRX@ EH DSSURYHG E\ WH I LlUAMZ HHNRI 6HSWP EHU 7KH VHD FRQBIQHUIWHD KDV
DOHDG\ EHHQ SURFXUHG WILRXJK D JHOHLRXV GRQDARQ -Q D VHSDUDWA FDVH R JHQHIRVW

. DOP XQGD <RXW 6Z LQJ %DQG KDYH DARZ HG XV VR XVH WHUMKHG DABDQGHUI/RQ 5 RDG XQWOXFK

WP HDVWH QHHG IMDIDIQ 7KH HVP DA \WWDWZ I@SUREDE® EH DWBDWWE R \ HDW/ DZ D\

6R Z HDWH YHY FERVH VR KDYIQJ DP S®I VHRXUH WRUDI H DWRXUKHDGT XDUMUY VR VWRUH WH J UHDW

P DVRUW Rl RXUHTXISP HQW7KDWZ L@P DNH SUHSDUMRQV | RUYKM. %HHY DQG RWHUDPARYIRY D GW
HDVIHUDQG P RUH H [ LEHQWS EL] WDQN\ RX JRHV R 6WISK %4-Z LEN I RUIXIGIQ) WH DSSTEDWRQY
WULRXJIK WH &W V SIRFHWHV DQG R . DOP XQGD <RXW 6Z LQJ %DQG | RUMHUVXSSRUMMURXI KRXW
Z KDWKDV EHHQ D GIQIW\ NRXUDH
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XV 9HH -XQH

$IWUDZ HHNVGHD GXHWR JRURXVWDIQ DQHOMXVDWMEWDP R YROQMHLY JDWHHG RQ 6XQGD VR JHW
RXUINDMSOQMQIVRI WH VHDVRQ 1Q WH JURXQG

- W 1 IEINKDYIQU GU@BIG D @UH QXP EHURI KRBV WH GD\ EHIRUH WH \WEJH Z DV VHWRUD YHY HI | LEHQW

P RUQIQJ VZ RINDQG O DUH 0 INH5 6WSK DQG KXVEDQG 3HWM Z HIH DWKH VKDGHKRXVHVE\  DP \R ®DG XS
SOQV DQG WDQVSRUNKHP VR VI

% DP DFROMIHQARI YROQMHY P RUHWDQVE LFH RXUXVXDOMUQRXWVRP HFRP IQJ ILRP DVIDUDV

0 DQGXUK Z HHJI®RYHG VRRGIG XS DQG ULHDG\ |IRUDFURQ : IW 0 INH5 0 DUH DQG 6WISK ®DGIQI WH FKDUH
RXUWDP EHIDQ SOQAQ] WH I LUMRI WUHH VWV Z KIBI0 INHO  DQG 6XGD GUMIG LQ RWHUDUHDV VR W DKHDG
Rl WH SDFN

- HKDYHWR \D\ IWZ DVP RWAJUDWA 1QJ VR VHHVR P DQ. QHZ ELHVFRP HDRQI P RWD SDUHQWDQG NGV FRP ERV
EXWDAOR D QXP EHURI LQGLYIGXD®Y Z KR KDG VHHQ XV DAKH VKRZ V DQG | HIMQVSLLHG VR FRP H DBRQU DQG BIQG
DKDQG

1 HDUD DDZ HVXVSHPWP RAYDMG E\ WH GIVDVARXY P DW WHH GHDW( LQI TEWAG RQ WH EXVK WKLY @WWXP P HU
YIRP R DP XQGHUD EUJKWXQQ W RXUEDQGRI YREHVWANHG  SOQW QW EHG IRERZ HG XS

Z IV D QIFH GUONVR VMBI WHP 1Q 7KH HYHQ IRXQG WP HVR Z DVK DOMH HP SW SRW UHDG\ | RUMMUD/DARQ

$ QG WULRXIK MD@R RQH QHHGHG DVP XHK DV D EDQGDIG IRP - RXUIDADIGHU-RDQQD Z KR KHG WH | RUADW
RXUP DUrXHH

SHSRUNUWRP 1 IFN8 QGHZ RRG

7TKHIWXIWRI RXUSLRSDIDMRQWDP  VH | RUNV DUH GRDGHG LQVR ViKH VWDLBHU DVWIAKH VKDGH KRXVHV
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